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/LH JHVHOOVFKDIWOLFKHQ AHUaQGHUXQJHQ KLQ ]X PHKU 4QGLYLGXDOLVLHUXQJ XQG GHU -QVWLHJ GHU 8LWJOLHGHU]DKO XQG KDEHQ DXFK EHLP ?X> *)
.bVLQJKRYHQ ^QGHUXQJVEHGDUI DXVJHObVW$ /DV -QJHERW LVW G\QDPLVFKHU XQG YLHOIaOWLJHU JHZRUGHQ" HLQH =HIRUP GHU AHUHLQVVWUXNWXUHQ
GDKHU QRWZHQGLJ JHZRUGHQ$ /DV KLHU YRUOLHJHQGH 7HLWELOG VROO HUJaQ]HQG ]XP >DW]XQJVZHUN GLH JUXQGVaW]OLFKHQ CLHOH XQG 4GHHQ GHV ?X>
*) .bVLQJKRYHQ EHVFKUHLEHQ$
/LHVH CLHOH VLQG DQVSUXFKVYROO GHILQLHUW" XP VRZRKO HLQ KRKHV 8D‘ DQ 4GHQWLIL]LHUXQJ DOV DXFK HLQH GDXHUKDIWH -XIJDEHQVWHOOXQJ ]X
JDUDQWLHUHQ$ -Q LKP ZROOHQ VLFK GLH KDQGHOQGHQ ;HUVRQHQ GHV AHUHLQV PHVVHQ ODVVHQ" LQ ZLHZHLW LKUH 3DQGOXQJVNRQ]HSWH GHQ CLHOHQ GHV
7HLWELOGHV XQG GDPLW GHV AHUHLQV ?X> *) .bVLQJKRYHQ HQWVSUHFKHQ$ /DV 7HLWELOG EHVFKUHLEW GLH ;RVLWLRQ GHV AHUHLQV LP
JHVHOOVFKDIWOLFKHQ @PIHOG, HV LVW YHUELQGOLFKH 2UXQGODJH XQG BHUWPD‘VWDE IcU DOOH 8LWDUEHLWHU$
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2HJUcQGHW ZXUGH GHU ?X> *) .bVLQJKRYHQ ’+*) DOV 1X‘EDOOYHUHLQ$ 3HXWH LVW GDUDXV HLQ IDPLOLHQIUHXQGOLFKHU 8HKUVSDUWHQYHUHLQ PLW
HLQHP YLHOIaOWLJHQ -QJHERW IcU DOOH .HYbONHUXQJVJUXSSHQ XQG -OWHUVVFKLFKWHQ JHZRUGHQ$

4P AHUHLQ VROO VLFK GLH 2HVDPWKHLW GHV :UWVWHLOHV :VVXP#.bVLQJKRYHQ DEHU DXFK DQGHUH >WDGWWHLOH LQ 8HHUEXVFK PLW LKUHQ
XQWHUVFKLHGOLFKHQ BcQVFKHQ XQG .HGcUIQLVVHQ ZLHGHUILQGHQ NbQQHQ$ /DKHU EHVFKUaQNW GHU AHUHLQ VLFK QLFKW QXU DXI VSRUWOLFKH
-NWLYLWaWHQ" VRQGHUQ LVW DXFK GDUDQ LQWHUHVVLHUW" HLQ YLHOIaOWLJHV -QJHERW YRQ NXOWXUHOOHQ XQG VR]LDOHQ ?KHPHQ ]X VFKDIIHQ$

5HGHU VROO QDFK VHLQHQ 1aKLJNHLWHQ EHLP ?X> *) .bVLQJKRYHQ >SRUW WUHLEHQ NbQQHQ$ .HVRQGHUV ZLFKWLJ LVW HV XQV" QHEHQ GHQ VSRUWOLFKHQ
CLHOHQ LPPHU ZLHGHU GHQ >SD‘ DQ GHU >SRUWDUW" GLH 1UHXGH DQ GHU NbUSHUOLFKHQ 7HLVWXQJ XQG LQVEHVRQGHUH GDV 0UOHEHQ GHU 2HPHLQVFKDIW
XQG 2HVHOOLJNHLW ]X YHUPLWWHOQ$ /DGXUFK KRIIHQ ZLU" XQVHUHQ .HLWUDJ ]XU ;HUVbQOLFKNHLWVHQWZLFNOXQJ YRU DOOHP MXQJHU 8HQVFKHQ ]X
OHLVWHQ$

@QVHUH :IIHQKHLW VROO DOOH .cUJHU YRQ :VVXP#.bVLQJKRYHQ EHZHJHQ" LKUH 4GHHQ ]XU AHUEHVVHUXQJ GHU 7HEHQVTXDOLWaW YRU :UW PLW XQV
XP]XVHW]HQ$ BLU PbFKWHQ GLH ;ODWWIRUP VHLQ" YRQ GHU GLH XQWHUVFKLHGOLFKVWHQ -NWLYLWaWHQ DXVJHKHQ" DXVJHULFKWHW DP NRQNUHWHQ .HGDUI
DOOHU -OWHUVJUXSSHQ$ BLU VLQG RIIHQ IcU QHXH 4GHHQ XQG YHUVXFKHQ GLHVH LQ QHXH ;URJUDPPDQJHERWH XP]XVHW]HQ$ BDQQ LPPHU HV
VLQQYROO LVW" ZLUG GDV ;URJUDPP LQ 6XUVHQ DQJHERWHQ" GLH DXFK YRQ 9LFKW#AHUHLQVPLWJOLHGHUQ EHVXFKW ZHUGHQ NbQQHQ$

@QVHU AHUHLQ OHEW GXUFK GDV HKUHQDPWOLFKH 0QJDJHPHQW VHLQHU 8LWJOLHGHU$ /LH AHUHLQV# XQG 0QWVFKHLGXQJVVWUXNWXUHQ VLQG WUDQVSDUHQW"
JHSUaJW YRQ ?HDPJHLVW XQG PbJOLFKVW GH]HQWUDOHU AHUDQWZRUWXQJ$ 5HGHV ARUVWDQGVPLWJOLHG WUaJW AHUDQWZRUWXQJ IcU GLH CXIULHGHQKHLW GHU
8LWJOLHGHU XQG WULWW GLHVHP ZHUWIUHL XQG LQ RIIHQHU 6RPPXQLNDWLRQ HQWJHJHQ$ BLU IbUGHUQ QDFKGUcFNOLFK GLH JOHLFKEHUHFKWLJWH 8LWZLUNXQJ
XQG AHUDQWZRUWXQJ YRQ 1UDXHQ DXI DOOHQ 0QWVFKHLGXQJVHEHQHQ$

/HU ARUVWDQG" GLH -EWHLOXQJHQ VRZLH GLH -UEHLWVNUHLVH VROOHQ HLQHU JXWHQ -X‘HQGDUVWHOOXQJ ]XDUEHLWHQ$ -OV 8HGLHQ GLHQHQ KLHU
PD‘JHEOLFK GLH AHUHLQV]HLWXQJ !?X>4QIRUP!" GDV 4QWHUQHWSRUWDO ZZZ$WXV*)$GH VRZLH GLH bUWOLFKHQ ?DJHV]HLWXQJHQ$

BLU ZHQGHQ XQV JHJHQ MHGH 1RUP YRQ =DVVLVPXV" -XVJUHQ]XQJ XQG 4QWROHUDQ]$ 0V LVW XQVHU BLOOH" HLQH cEHU GDV AHUHLQVOHEHQ
KLQDXVJHKHQGH VR]LDOH XQG bNRORJLVFKH AHUDQWZRUWXQJ ZDKU]XQHKPHQ$
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8HQVFKHQ EUDXFKHQ :UWH GHU .HJHJQXQJ$ /HU AHUHLQ ZLOO .HJHJQXQJVVWaWWH VHLQ XQG GHQ -XVWDXVFK IbUGHUQ ]ZLVFKHQ XQWHUVFKLHGOLFKHQ
;HUVRQHQJUXSSHQ XQG -OWHUVVWXIHQ$

/LH -QPLHWXQJ GHU -OWHQ >FKXOH LQ .bVLQJKRYHQ LQ (&&( VFKDIIWH GLH 2UXQGODJH ]XU >FKDIIXQJ HLQHV :UWV]HQWUXPV" GXUFK ZHOFKH GLH
YLHOIaOWLJHQ -QVSUcFKH XQG -QJHERWH GHV AHUHLQV YHUZLUNOLFKW ZHUGHQ NbQQHQ$ /LH AHUHLQVPLWJOLHGHU XQG :UWVEHZRKQHU KDEHQ GLH
8bJOLFKNHLW" LKUH BcQVFKH XQG ARUVWHOOXQJHQ ]XU 9XW]XQJ GHU -OWHQ >FKXOH HLQ]XEULQJHQ$

/LH 0LQEH]LHKXQJ GHU 8HQVFKHQ DXV GHQ XPOLHJHQGHQ :UWHQ XQG >WDGWWHLOHQ YRQ 8HHUEXVFK LVW .HVWDQGWHLO GHV AHUHLQVNRQ]HSWHV$ 0LQ
BHJ KLHU]X LVW GDV ;URJUDPP# XQG 6XUVDQJHERW" GDV GLH 4GHHQ XQG BcQVFKH GHU .HYbONHUXQJ DXIJUHLIW XQG RUWVQDK YHUZLUNOLFKW$ /XUFK
GLH ;URJUDPPYLHOIDOW NbQQHQ EHL XQV YLHOH -QJHERWH ZDKUJHQRPPHQ ZHUGHQ" IcU GLH PDQ VRQVW OaQJHUH -QIDKUWVZHJH DXI VLFK QHKPHQ
PXVV$ 6LQGHU NbQQHQ GLH AHUDQVWDOWXQJVRUWH ]XP JUR‘HQ ?HLO DOOHLQH HUUHLFKHQ$
-XIJUXQG GHU XQ]XUHLFKHQGHQ 1UHL]HLWPbJOLFKNHLWHQ IcU 6LQGHU XQG 5XJHQGOLFKH" DEHU DXFK aOWHUH 8HQVFKHQ LQ 8HHUEXVFK#.bVLQJKRYHQ"
ZLOO VLFK GHU AHUHLQ GLHVHP ;HUVRQHQNUHLV LQ EHVRQGHUHU BHLVH ]XZHQGHQ$

@QVHUH =aXPOLFKNHLWHQ VLQG RIIHQ IcU DOOH LQWHUHVVLHUWHQ 8HQVFKHQ" EHVRQGHUV DEHU IcU AHUHLQVPLWJOLHGHU XQG :UWVEHZRKQHU$ 5HGHU LVW
XQWHU 0LQKDOWXQJ GHU 3DXVUHJHOQ XQG GHU AHUHLQVVDW]XQJ ZLOONRPPHQ$
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/HU AHUHLQ ZLOO HQWVSUHFKHQG VHLQHP >HOEVWYHUVWaQGQLV IcU DOOH -OWHUVJUXSSHQ VSRUWOLFKH XQG JHVXQGKHLWVIbUGHUQGH -QJHERWH
EHUHLWVWHOOHQ$ /DV ;URJUDPP ULFKWHW VLFK LQ HUVWHU 7LQLH DQ AHUHLQVPLWJOLHGHU$ 4QVEHVRQGHUH LP DX‘HUVSRUWOLFKHQ .HUHLFK VRZLH LP
=DKPHQ JHVXQGKHLWVRULHQWLHUWHU RGHU IDPLOLHQJHUHFKWHU >SRUWSURMHNWH VWHKHQ GLH -QJHERWH DXFK 9LFKW#AHUHLQVPLWJOLHGHUQ RIIHQ$

/LH VSRUWOLFKHQ XQG JHVXQGKHLWVRULHQWLHUWHQ -QJHERWH ELOGHQ GLH 2UXQGODJH GHV AHUHLQV XQG GHV AHUHLQVOHEHQV" GD GHU >SRUW GLH ]HQWUDOH
=ROOH LQQH KDW XQG VLFK GLH 8LWJOLHGHU LQ GLHVHQ -EWHLOXQJHQ ODQJIULVWLJ DQ GHQ AHUHLQ ELQGHQ$ /DEHL LVW GHU AHUHLQ JUXQGVaW]OLFK RIIHQ IcU
DOOH >SRUWDUWHQ$

/LH 5XJHQGDUEHLW VWHOOW HLQHQ EHVRQGHUHQ >FKZHUSXQNW LQ GHU AHUHLQVDUEHLW GDU$ 4Q GLHVHP >LQQ ZLUG IcU 5XJHQGOLFKH HLQ XPIDQJUHLFKHV
;URJUDPP EHUHLWJHVWHOOW$ /LHVHV VROO LP =DKPHQ GHU H[LVWLHUHQGHQ 5XJHQGRUGQXQJ YRQ GHQ 5XJHQGOLFKHQ LQ >HOEVWYHUDQWZRUWXQJ
PLWJHWUDJHQ ZHUGHQ$ 6LQGHUQ ELHWHQ ZLU GLH 8bJOLFKNHLW ]X YLHOVHLWLJHQ .HZHJXQJVHUIDKUXQJHQ$ 1DPLOLHQJHUHFKWH -QJHERWH XQG 6XUVH
VLQG HLQ ZLFKWLJHU .HVWDQGWHLO GHV ;URJUDPPV XQG ZHUGHQ JH]LHOW JHIbUGHUW$ 4Q -QEHWUDFKW GHU -OWHUVVWUXNWXU GHU GHXWVFKHQ 2HVHOOVFKDIW
ZHUGHQ YHUVWaUNW DXFK -NWLYLWaWHQ IcU aOWHUH 8LWEcUJHU DQJHERWHQ$

-QJHVWUHEW ZLUG HLQH EUHLWH >WUHXXQJ GHV >SRUWDQJHERWHV$ /HU -XIEDX OHLVWXQJVVWDUNHU 8DQQVFKDIWHQ LP 1X‘EDOO #XQG .DGPLQWRQVSRUW
ZLUG XQWHU .HUcFNVLFKWLJXQJ GHU ILQDQ]LHOOHQ XQG SHUVRQHOOHQ 8bJOLFKNHLWHQ GHV AHUHLQV JHIbUGHUW$ /XUFK GLH <XDOLIL]LHUXQJ GHV
ARUVWDQGHV XQG XQVHUHU 8LWDUEHLWHU" LQVEHVRQGHUH GXUFK GLH JH]LHOWH 1bUGHUXQJ XQG BHLWHUELOGXQJ YRQ ?UDLQHU%LQQHQ XQG
_EXQJVOHLWHU%LQQHQ" DXFK LQ HLJHQHQ 1RUWELOGXQJVYHUDQVWDOWXQJHQ LQ 6RRSHUDWLRQ PLW GHP 7DQGHVVSRUWEXQG 9$B$ VRZLH GHP
6UHLVVSRUWEXQG 9HXVV" JHZaKUOHLVWHQ ZLU HLQH ]HLWJHPa‘H AHUHLQVIcKUXQJ XQG HLQHQ TXDOLIL]LHUWHQ ?UDLQLQJV# XQG _EXQJVEHWULHE$

/LH ]DKOUHLFKHQ -QJHERWH XQG -NWLYLWaWHQ VLQG QLFKW DOOHLQ GXUFK 8LWJOLHGVEHLWUaJH XQG 6XUVJHEcKUHQ ]X ILQDQ]LHUHQ$ /XUFK GLH
2HZLQQXQJ YRQ 1bUGHUHUQ XQG >SRQVRUHQ ZLUG HLQH EUHLWHUH ILQDQ]LHOOH .DVLV JHVFKDIIHQ$ 1cU GLH AHUZHQGXQJ GHU 1LQDQ]HQ JLOW LQ GHU
=HJHO" GDVV HLQHUVHLWV LP >LQQH GHV >ROLGDUSULQ]LSV GLH HUZDFKVHQHQ GLH MXJHQGOLFKHQ 8LWJOLHGHU IbUGHUQ XQG GDVV DQGHUHUVHLWV
1UHL]HLWVSRUWJUXSSHQ GLH BHWWNDPSIPDQQVFKDIWHQ XQWHUVWcW]HQ$
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2DVWIUHXQGVFKDIW LVW HLQ ]HQWUDOHU .HVWDQGWHLO XQVHUHV AHUHLQVOHEHQV$ /HU ?X> *) .bVLQJKRYHQ LVW DQ HLQHP IUHXQGVFKDIWOLFKHQ AHUKaOWQLV
]X 9DFKEDUQ" DQGHUHQ AHUHLQHQ XQG 4QVWLWXWLRQHQ LQ :VVXP#.bVLQJKRYHQ VRZLH GHU >WDGW 8HHUEXVFK LQWHUHVVLHUW$

/HU AHUHLQ EHWUHLEW DNWLYH >WDGWWHLODUEHLW LQ 8HHUEXVFK$ /HVKDOE SIOHJHQ ZLU GHQ 6RQWDNW ]X DQGHUHQ 4QVWLWXWLRQHQ XQG
0QWVFKHLGXQJVWUaJHUQ LQ GHU >WDGW 8HHUEXVFK$ BLU EHWHLOLJHQ XQV DQ -UEHLWVNUHLVHQ XQG VLQG EHUHLW ]X 6RRSHUDWLRQHQ$ /LH ODQJMaKULJH
XQG JXWH CXVDPPHQDUEHLW PLW GHP =DW XQG GHU AHUZDOWXQJ GHU >WDGW 8HHUEXVFK VROO ZHLWHU JHSIOHJW ZHUGHQ$

/HU ?X> *) .bVLQJKRYHQ XQWHUVWcW]W LQVEHVRQGHUH 5XJHQGPDQQVFKDIWHQ XQG #JUXSSHQ EHL LKUHQ .H]LHKXQJHQ ]X DXVZaUWLJHQ XQG
DXVOaQGLVFKHQ 2UXSSHQ XQG AHUHLQHQ$

.8CA8<DF@==8B 1>94?9

4P AHUHLQ VLQG ZLU IcUHLQDQGHU DQVSUHFKEDU XQG JHKHQ LQ XQVHUHU >SRUWJHPHLQVFKDIW UHVSHNWYROO XQG NULWLNIaKLJ PLWHLQDQGHU XP$ /LH
BHUWVFKaW]XQJ GHV DQGHUHQ ZLUG GXUFK CXKbUHQ" CXZHQGXQJ XQG HKUOLFKH -QWZRUWHQ DXI VHLQH 1UDJHQ ]XP -XVGUXFN JHEUDFKW$ BLU
DN]HSWLHUHQ MHGHQ 8HQVFKHQ WURW] XQWHUVFKLHGOLFKHU 0UIDKUXQJHQ" ARUOLHEHQ XQG BHUWH XQG VWaUNHQ VR GDV BLU#2HIcKO LP AHUHLQ$

38;D8B8?DG;6<=E?9

/DV 7HLWELOG ZLUG PLW IRUWVFKUHLWHQGHU AHUZLUNOLFKXQJ XQVHUHU CLHOH" DEHU DXFK EHL VLFK YHUaQGHUQGHQ =DKPHQEHGLQJXQJHQ ZHLWHU
HQWZLFNHOW$

AHUDEVFKLHGHW GXUFK GHQ ARUVWDQG GHV ?X> *) .bVLQJKRYHQ H$A$

8HHUEXVFK" LP -SULO (&&)

’$ ^QGHUXQJ YHUDEVFKLHGHW LP >HSWHPEHU (&’& GXUFK GHQ ARUVWDQG GHV ?X> *) .bVLQJKRYHQ H$A$


